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Total Maximum Potential Grant of $15000
Abacus will soon launch the HOMEBUYER DREAM PROGRAM

March 14™, 2019, Mr. Li and his wife from New Jersey, recently received the federal grant through
Abacus Bank. Mr. Li was very happy with the experience of buying a house and getting the grant.
“Abacus Bank is the only Chinese American community bank in my neighborhood which qualified to get
us the grant. Abacus bank has created a lot of convenience for our community residents! The loan
process is also very smooth.” Mr. Li said.

As the only Asian-American community bank based in New Jersey and New York that works with the
Federal Home Loan Bank and help first time homebuyers get the government grants, Abacus Bank can
help eligible first-time buyers get up to $15,000 grant through Homebuyer Dream Program (HDP) for
down payment and closing cost. Abacus continued to participate in this new program to seek welfare
for the community.

Compare to the previous First Time Home Club, the Homebuyer Dream Program has these following
advantages: 1. Up to $15,000 grant; 2. No purchasing price limit; 3. Maximum LTV 97%; and 4. No need
to set up a savings account to get the 1:4 match from the government.

Homebuyer Dream Program provides funds to homebuyers purchasing homes in New York and New
Jersey. Homebuyers need to be first-time homebuyers — an individual who has had no ownership in a
principal residence for minimum 3 years and etc. (Call for more details); a total household income of
80% or below of the Area Median Income (“AMI”). Let us take a family of 4 as an example. If you are
going to purchase a property in Brooklyn NY, the 80% AMI in that area is $83,450. If you are a first-time
home buyer and your total household income is less than $83,450, you might be qualified for a
maximum potential grant of $15,000 for down payment and closing cost. For more information, please
talk to an Abacus Loan Specialist.

Chairman Thomas Sung said that “Abacus has achieved outstanding results since the launch of the “First
Home Club” in 1997. Many Chinese have successfully got the FHC grant through Abacus Bank. The
“Homebuyer Dream Program” is providing more grant for the qualified first-time homebuyers. With
more financial assistance, | hope that our community residents could use this new program to buy their
first home.” On a first-come, first-served basis, applicants must register in advance through Abacus
Bank. Feel free to contact our loan specialist about this program and eligibility. Free loan consultation
hotline: 212-285-4770 Press 5 and then 4.
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Nassau St. New York, NY; Phone Number: 212-285-4770; Website: www.AbacusBank.com




